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DIRECTOR’S REPORT 

Dear Members, 

The Directors of Jio BlackRock Asset Management Private Limited (the 

“Company”) are pleased to present the First Annual Report of the Company 

together with the Audited Financial Statements for the period ended March 31, 2025. 

Financial Results 

The Company was incorporated on October 28, 2024 and the first financial 

year of the Company was for the period commencing from October 28, 2024 till 

March 31, 2025. 

The financial performance of the Company for the period ended March 31, 

2025 (“year under review”) is summarized below:         

(INR in Lakhs) 

Particulars Amount in INR 

Total Income 545.23 

Less: Total Expenses 2654.37 

Profit/ (Loss) before Depreciation & Exceptional item (2109.14) 

Depreciation 101.51 

Exceptional item - 

Profit/ (Loss) after Depreciation & Exceptional item (2210.65) 

Transfer to General Reveres - 

Balance in Profit & Loss account carried forward to Balance 

Sheet 

(2232.91) 

Earnings per Equity Share of INR.10/- face value (0.79) 
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Operations & state of Company’s affairs 

 

The Securities and Exchange Board of India (SEBI) vide their letter dated October 

3, 2024, accorded approval to Jio Financial Services Limited and BlackRock 

Financial Management Inc. for sponsoring/setting up Mutual Funds. Accordingly, 

the Company was incorporated on October 28, 2024. 

 

The Company post incorporation has applied to SEBI for Mutual Fund license 

during the period under review. 

 

Dividend 

 

The Board does not recommend any dividend for the period under review.  

 

Unpaid Dividend & IEPF 

 

The Company has not transferred any amount to the Investor Education & 

Protection Fund (IEPF) and in absence of the requirement, the Company has not 

opened an Unpaid Dividend A/c of the Company. 

 

Transfer to reserves 

 

The Company has not transferred any amount to General Reserve for the period 

under review.  
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Report on the performance of subsidiaries, associates and joint venture 

companies 

 

The Company does not have any subsidiary, associate or joint venture and hence 

reporting in this regard is not applicable to the Company for the period under 

review. 

 

Deposits 

 

The Company has not accepted or renewed any amount falling within the purview of 

provisions of Section 73 of the Companies Act 2013 (“the Act”) read with the 

Companies (Acceptance of Deposit) Rules, 2014 during the year under review.  

 

Loans from Directors or their relatives 

 

The Company has not borrowed any amount in form of loan from any of the Director 

or their relatives, during the year under review. 

 

Particulars of contracts or arrangements with related parties 

 

Your Directors draw attention of the members to Note 24 to the Financial 

Statement which sets out related party disclosures.  

 

Further, since none of the transactions were executed by the Company that are 

required to be reported in Form AOC-2, such disclosure is not applicable to the 

Company for the year under review. 
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Conservation of energy, technology absorption and foreign exchange 

earnings and outgo 

 

The particulars as required under the provisions of Section 134(3)(m) of the Act 

read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of 

conservation of energy, technology absorption, foreign exchange earnings and 

outgo etc. are furnished in Annexure I which forms part of this Report. 

 

Annual Return 

 

The Company does not have any website and hence the requirement of hosting of 

Annual Return referred to in section 92(3) is currently not applicable to the 

Company. 

 

Particulars of investments, loans, guarantees and securities: 

 

The Company has not made any loans, guarantees and investments covered 

under section 186 of the Act during the year under review. 

 

Material changes and commitments, if any, affecting the financial position of 

the Company which have occurred between the end of the period of the 

Company to which the financial statements relate and the date of the report 

 

The Company has allotted 12,60,00,000 (Twelve Crore and Sixty Lakhs) equity 

shares of INR 10/- (Indian Rupees Ten Only) aggregating to INR 1,26,00,00,000/- 

(Indian Rupees One Hundred and Twenty-Six Crores) on Rights Basis to the 

existing equity shareholders of the Company on April 03, 2025. 
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Disclosure of internal financial controls 

 

The Internal Financial Controls with reference to financial statements as designed 

and implemented by the Company are adequate. During the year under review, 

no material or serious observation has been received from the Statutory Auditor of 

the Company for inefficiency or inadequacy of such controls.  

 

1. Matters related to Directors and Key Managerial Personnel: 

 

a) Board of Directors & Key Managerial Personnel: 

 

During the year under review, the following changes occurred in the 

composition of the Board of Directors and Key Managerial Personnel of the 

Company: 

 

i. First Directors:  

The Company was incorporated with the following 2 directors viz.:  

1. Mr. Rajesh Gajree 

2. Mr. Shyam Sunder Ramaswamy 

 

ii. Appointment: 

Sr. 

No 

Name Designation Date of 

appointment 

1.  Ms. Hemanti Wadhwa Company Secretary December 01, 

2024 

2.  Mr. Siddharth Swaminathan Chief Executive 

Officer 

December 01, 

2024 

Additional Managing January 22, 2025 
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Sr. 

No 

Name Designation Date of 

appointment 

Director 

3.  Mr. N.S. Kannan Additional 

Independent Director 

January 22, 2025 

4.  Mr. David Graham Additional 

Independent Director 

January 22, 2025 

5.  Mr. Nandkumar Saravade Additional 

Independent Director 

January 22, 2025 

6.  Ms. Sarah Rombom Additional Director January 22, 2025 

7.  Mr. Hitesh Kumar Sethia Additional Director January 22, 2025 

 

iii. Resignation:  

Sr. 

No 

Name Designation Date of 

resignation 

1.  Mr. Rajesh Gajree Director January 24, 

2025 

2.  Mr. Shyam Sunder 

Ramaswamy 

Director January 24, 

2025 

 

Declaration by Independent Directors: 

 

All the Independent Directors have given declarations that they meet the criteria of 

independence provided under section 149(6) of the Act.  

 

The Independent Directors have also confirmed compliance with the provisions of 

rule 6 of Companies (Appointment and Qualifications of Directors) Rules, 2014, as 

amended, relating to inclusion of their name in the databank of Independent 
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Directors. 

 

b) Disclosures related to Board and policies: 

 

Board Meetings: 

 

The Board of Directors met 6 (Six) times during the year under review in 

accordance with the provisions of the Companies Act, 2013 and rules made 

thereunder.  

 

Sr. No. Date of Meeting 

1. November 04, 2024 

2. November 21, 2024 

3. January 10, 2025 

4. January 22, 2025 

5. February 12, 2025 

6. March 12, 2025 

 

The time gap between any two consecutive meetings has been less than one 

hundred and twenty days.  

 

The details pertaining to the attendance of each director at the meetings of the 

Board of directors held during the year under review are mentioned below: 
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Sr. 

No. 

Name of Director Category Number of Board 

Meeting held during 

the period of 2024-25 

Entitled 

to attend 

Attended 

1. Mr. Rajesh Gajree* Director 4 4 

2. Mr. Shyam Sunder 

Ramaswamy* 

Director 4 4 

3. Mr. N. S. Kannan Additional 

Independent Director 

3 3 

4. Mr. David Graham Additional 

Independent Director 

3 3 

5. Mr. Nandkumar 

Saravade 

Additional 

Independent Director 

3 3 

6. Ms. Sarah Rombom Additional Director 3 3 

7. Mr. Hitesh Kumar Sethia Additional Director 3 3 

8. Mr. Siddharth 

Swaminathan 

Additional Managing 

Director & Chief 

executive Officer  

3 3 

* Ceased to be Director w.e.f. January 24, 2025 

 

Audit Committee and Nomination and Remuneration Committee:  

 

As per provisions of section 177 and 178 of the Companies Act, 2013, read with 

relevant rules of the Companies (Appointment and Qualification of Directors) 

Rules, 2014, Audit Committee and Nomination and Remuneration Committee are 

currently not required to be Constituted by the Company. 
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Vigil mechanism policy for the Directors and Employees:  

 

Since the provisions of section 177(9) of the Companies Act, 2013 read with Rule 

7 of the Companies (Meetings of Board and its Powers) Rules, 2014 is not 

applicable to the Company, vigil mechanism policy is currently not required to be 

formulated by the Company. 

 

Secretarial Standards 

 

The Company has complied with the applicable Secretarial Standards-1 & 2 

notified by the Institute of Company Secretaries of India in respect of all the Board 

& General meetings held during the year under review. 

 

Risk Management Policy 

 

The Company’s Risk Management Policy and guidelines to avoid events, 

situations or circumstances which may lead to negative consequences on the 

Company's businesses and define a structured approach to manage uncertainty 

and to make use of these in their decision-making pertaining to all business 

divisions and corporate functions.  

 

Key business risks and their mitigation are considered in the annual/strategic 

business plans and in periodic management reviews.  

 

Corporate Social Responsibility Policy 

 

Since the provisions of section 135 of the Companies Act, 2013 are currently not 
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applicable to the Company, formulation of corporate social responsibility policy is 

not applicable to the Company. 

 

2. Auditors and reports: 

 

The matters related to Auditors and their Reports are as under: 

 

a. Statutory Auditor: 

 

Pursuant to the provisions of section 139 of the Act and the Companies (Audit and 

Auditors) Rules, 2014, the Company had appointed M/s Deloitte Haskins & Sells 

LLP, Chartered Accountants (FRN: 117366W/W-100018), as its First Statutory 

Auditor at its Board Meeting held on November 4, 2024 to hold office upto ensuing 

Annual General Meeting to be held for the period ended March 31, 2025. 

 

It is now proposed to appoint M/s Deloitte Haskins & Sells LLP. Chartered 

Accountants (FRN: 117366W/W-100018) as a Statutory Auditor for a further 

period of 5 years commencing from the conclusion of the first Annual General 

Meeting upto the conclusion of the sixth Annual General Meeting to be held for the 

financial year 2029-30. M/s Deloitte Haskins & Sells LLP. Chartered Accountants 

have consented to the said appointment and confirmed that their appointment, if 

made, would be within the limits specified under section 141(3)(g) of the Act and 

that they are not disqualified to be appointed as Statutory Auditors. 

 

The Report given by the Auditors are part of the financial statements of the 

Company which is part of the Annual Report. There have been no qualification, 

reservations, adverse remark or disclaimer given by the auditors in their Report. 

There has been no instance of fraud reported by the Auditors under Section 
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143(12) of the Act. 

 

b. Maintenance of cost records: 

 

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with 

the Companies (Cost Records and Audit) Rules, 2014, as amended from time to 

time, the Company is not required to maintain Cost Records under said Rules.  

 

c. Secretarial Audit Report: 

  

The provisions of Section 204 of the Companies Act, 2013 are currently not 

applicable to the Company. 

 

3. Other Disclosures: 

 

Other disclosures as per provisions of Section 134 of the Act read with Companies 

(Accounts) Rules, 2014 are furnished as under: 

 

a. Disclosure of orders passed by Regulators or Courts or Tribunal: 

 

No orders have been passed by any Regulator or Court or Tribunal which can have 

impact on the going concern status and the Company’s operations in future. 

 

b. Director’s Responsibility Statement: 

 

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited 

financial statements of the Company for the period ended March 31, 2025, the 

Board of Directors hereby confirms that: 
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a. in the preparation of the annual accounts, the applicable accounting standards 

had been followed along with proper explanation relating to material 

departures; 

 

b. such accounting policies have been selected and applied consistently, and the 

Directors made judgments and estimates that are reasonable and prudent so 

as to give a true and fair view of the state of affairs of the Company as at 

March 31, 2025 and of the loss of the Company for that year; 

 

c. proper and sufficient care was taken for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for 

safeguarding the assets of the Company and for preventing and detecting 

fraud and other irregularities; 

 

d. the annual accounts of the Company have been prepared on a going concern 

basis; 

 

e. proper systems have been devised to ensure compliance with the provisions of 

all applicable laws and that such systems were adequate and operating 

effectively. 

 

c. Disclosure regarding Internal Complaints Committee: 

 

The Company has complied with the provisions relating to the constitution of 

Internal Complaints Committee under the Sexual Harassment of Women at 

Workplace (Prevention, Prohibition and Redressal) Act, 2013. 
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The Company has adopted a Policy on Prevention of Sexual Harassment in line 

with the provisions of the Sexual Harassment of Women at Workplace 

(Prevention, Prohibition and Redressal) Act, 2013. 

 

During the year under review, the Company has not received any complaints 

about sexual harassment. 

 

d. Disclosure under section 43(a)(ii) of the Companies Act, 2013: 

 

The Company has not issued any shares with differential rights and hence no 

information as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of 

the Companies (Share Capital and Debenture) Rules, 2014 is furnished. 

 

e. Disclosure under section 54(1)(d) of the Companies Act, 2013: 

 

The Company has not issued any sweat equity shares during the year under 

review and hence no information as per provisions of Section 54(1)(d) of the Act 

read with Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 

2014 is furnished.  

 

f. Disclosure under section 62(1)(b) of the Companies Act, 2013: 

 

The Company has not issued any equity shares under Employees Stock Option 

Scheme during the year under review and hence no information as per provisions 

of Section 62(1)(b) of the Act read with Rule 12(9) of the Companies (Share 

Capital and Debenture) Rules, 2014 is furnished. 
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g. Changes in capital structure: 

 

During the year under review, the Company has raised funds through rights issue 

resulting in increase in the paid-up share capital of the Company as under: 

 

The Company has allotted 11,70,00,000 (Eleven Crore and Seventy Lakhs) equity 

shares of INR 10/- (Indian Rupees Ten Only) aggregating to INR 1,17,00,00,000/- 

(Indian Rupees One Hundred and Seventeen Crores) on Rights Basis to the 

existing equity shareholders of the Company on January 21, 2025. 

 

h. Disclosure of proceedings pending or application made under 

Insolvency and Bankruptcy Code, 2016:  

 

No application was filed for corporate insolvency resolution process, by a financial 

or operational creditor or by the Company itself under the Insolvency and 

Bankruptcy Code, 2016 before the National Company Law Tribunal. 

 

i. Disclosure of reason for difference between valuation done at the time of 

taking loan from bank and at the time of onetime settlement: 

  

There was no instance of onetime settlement with any Bank or Financial Institution 

during the year under review. 

 

4. Acknowledgements and Appreciation: 

 

Your Directors take this opportunity to thank the Shareholders, Trustee company, 

suppliers, bankers, business partners/associates, financial institutions and 

Governments authorities for their consistent support and encouragement to the 
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Company. 

The Directors acknowledge the valuable assistance, support and guidance given 

by the Securities and Exchange Board of India, Reserve Bank of India, Ministry of 

Corporate Affairs, Registrar of Companies, and Depositories. 

The Directors wish to place on record their appreciation to employees at all levels 

for their dedication and commitment. 

For and on behalf of the Board of  

Jio BlackRock Asset Management Private Limited 

Sd/-    

Siddharth Swaminathan  

Managing Director & Chief Executive 

Officer 

DIN: 10905826 

Address: Unit No. 1301, 13th Floor,  

Altimus Building, Plot No. 130,  

Worli Estate, Pandurang Budhkar Marg, 

Worli, Mumbai - 400018  

Date: April 15, 2025 

Place: Mumbai  
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Sd/- 

Hitesh Kumar Sethia 

Director  

DIN: 09250710 

Address: 1st Floor, Maker Maxity,  

Bandra Kurla Complex, Bandra 

(East), Mumbai - 400051 

 Date: April 15, 2025 

 Place: Mumbai 
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ANNEXURE I 

 

Disclosure pursuant to section 134(3)(m) of the Companies Act, 2013 read 

with rule 8 of the Companies (Accounts) Rules, 2014 

 

(A) Conservation of energy: 

 

Steps taken or impact on 

conservation of energy 

 

The Company has not spent any 

substantial amount on Conservation of 

Energy to be disclosed here. 

Steps taken by the company for 

utilizing alternate sources of 

energy 

 

Capital investment on energy 

conservation equipment 

 

  

(B) Technology absorption: 

 

Efforts made towards 

technology absorption 

 

Considering the nature of activities of the 

Company, there is no requirement with 

regard to technology absorption. 

Benefits derived like product 

improvement, cost reduction, 

product development or import 

substitution 
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In case of imported technology (imported during the last three years 

reckoned from the beginning of the period): 

 

• Details of technology 

imported 

 

Nil 

• Year of import 

 

Not Applicable 

• Whether the technology 

has been fully absorbed 

 

Not Applicable 

• If not fully absorbed, 

areas where absorption 

has not taken place, and 

the reasons thereof 

 

Not Applicable 

Expenditure incurred on 

Research and Development 

Nil 
 

 

(C) Foreign exchange earnings and Outgo: 

 

Particulars 

October 28, 2024 to 

March 31, 2025 

[Current F.Y.] 

Amount in lakhs 

Actual Foreign Exchange earnings 

 

Nil  
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Actual Foreign Exchange outgo Nil 

For and on behalf of the Board of  

Jio Blackrock Asset Management Private Limited 

Sd/-    

Siddharth Swaminathan  

Managing Director & Chief Executive 

Officer 

DIN: 10905826 

Address: Unit No. 1301, 13th Floor,  

Altimus Building, Plot No. 130,  

Worli Estate, Pandurang Budhkar Marg, 

Worli, Mumbai - 400018  

Date: April 15, 2025 

Place: Mumbai  

Jio BlackRock Asset Management Private Limited 
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Sd/- 

Hitesh Kumar Sethia 

Director  

DIN: 09250710 

Address: 1st Floor, Maker Maxity,  

Bandra Kurla Complex, Bandra (East), 

Mumbai - 400051 

 Date: April 15, 2025 

 Place: Mumbai 
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INDEPENDENT AUDITOR’S REPORT 

 

To The Members of Jio BlackRock Asset Management Private Limited 

 

Report on the Audit of the Financial Statements 

 

Opinion 

We have audited the accompanying financial statements of Jio BlackRock Asset 

Management Private Limited (the “Company”), which comprise the Balance Sheet as at 

March 31, 2025, and the Statement of Profit and Loss (including Other Comprehensive 

Income), the Statement of Cash Flows and the Statement of Changes in Equity for the 

period from October 28, 2024 to March 31, 2025, and notes to the financial statements, 

including a summary of material accounting policies and other explanatory information.  

In our opinion and to the best of our information and according to the explanations given 

to us, the aforesaid financial statements give the information required by the Companies 

Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity 

with the Indian Accounting Standards prescribed under section 133 of the Act, (“Ind AS”) 

and other accounting principles generally accepted in India, of the state of affairs of the 

Company as at March 31, 2025, and its loss, total comprehensive loss, its cash flows and 

the changes in equity for the period from October 28, 2024 to March 31, 2025.  

 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on 

Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under 

those Standards are further described in the Auditor’s Responsibility for the Audit of the 

Financial Statements section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India (“ICAI”) together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules made thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our audit opinion on the financial 

statements.  

 

Information Other than the Financial Statements and Auditor’s Report Thereon 

 

• The Company’s Board of Directors is responsible for the other information. The other 

information comprises the information included in the Director’s report, but does not 

include the financial statements and our auditor’s report thereon. 

 

• Our opinion on the financial statements does not cover the other information and we 

do not express any form of assurance conclusion thereon. 

 

• In connection with our audit of the financial statements, our responsibility is to read 

the other information and, in doing so, consider whether the other information is 



 

 
 
 
 
 
 

materially inconsistent with the financial statements or our knowledge obtained during 

the course of our audit or otherwise appears to be materially misstated. 

 

• If, based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact. We have 

nothing to report in this regard. 

 

Responsibilities of Management and Board of Directors for the Financial 

Statements   

The Company’s  Board of Directors is responsible for the matters stated in section  134(5) 

of the  Act with  respect  to  the  preparation  of  these financial statements that give a 

true and fair view of the financial position, financial performance including other 

comprehensive income, cash flows and changes in equity of the Company in accordance 

with the accounting principles generally accepted in India, including Ind AS specified under 

section 133 of the Act. This responsibility also includes maintenance of  adequate 

accounting records in accordance  with the provisions of the Act for safeguarding the assets 

of the Company and for preventing and detecting frauds  and  other  irregularities;  

selection  and  application  of  appropriate accounting  policies;  making  judgments  and  

estimates  that  are  reasonable  and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and 

are free from material misstatement, whether due to fraud or error.  

In preparing the financial statements, management and Board of Directors are responsible 

for assessing the Company’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intend to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so.  

 

The Company’s Board of Directors is also responsible for overseeing the Company’s 

financial reporting process.  

Auditor’s Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level 

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis 

of these financial statements.  

 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 



 

 
 
 
 
 
 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances but not for the 

purpose of expressing an opinion on the effectiveness of the Company’s internal 

control.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

 

• Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in 

the financial statements or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal financial controls that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

 

1. As required by Section 143(3) of the Act, based on our audit, we report that: 

 

a) We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purposes of our audit.  

 

b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books.  

 

c) The Balance Sheet, the Statement of Profit and Loss including Other 

Comprehensive Income, the Statement of Cash Flows and Statement of Changes 



 

 
 
 
 
 
 

in Equity dealt with by this Report are in agreement with the books of account.  

 

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified 

under Section 133 of the Act. 

 

e) On the basis of the written representations received from the directors as on March 

31, 2025 taken on record by the Board of Directors, none of the directors is 

disqualified as on March 31, 2025 from being appointed as a director in terms of 

Section 164(2) of the Act. 

 

f) Reporting on the adequacy of Internal Financial Controls with reference to financial 

statements  of the Company and the operating effectiveness of such controls, 

under section 143(3)(i) of the Act is not applicable in view of the exemption 

available to the Company in terms of the notification no. G.S.R. 583(E) dated 13 

June 2017 issued by the Ministry of Corporate Affairs, Government of India, read 

with general circular No. 08/2017 dated 25 July 2017. 

 

g) With respect to the other matters to be included in the Auditor’s Report in 

accordance with the requirements of section 197(16) of the Act, as amended, in 

our opinion and to the best of our information and according to the explanations 

given to us, the Company being a private company, section 197 of the Act related 

to the managerial remuneration is not applicable. 

 

h) With respect to the other matters to be included in the Auditor’s Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 

amended in our opinion and to the best of our information and according to the 

explanations given to us:  

i. The Company does not have any pending litigations which would impact its 
financial position.  
 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses.  
 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 
 

iv. (a)   The Management has represented that, to the best of its knowledge and 
belief, as disclosed in the note 30 to the financial statements no funds 
have been advanced or loaned or invested (either from borrowed funds 
or share premium or any other sources or kind of funds) by the 
Company to or in any other person(s) or entity(ies), including foreign 
entities  (“Intermediaries”), with the understanding, whether recorded 
in writing or otherwise, that the Intermediary shall, directly or indirectly 
lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) 
or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries. 

(b)  The Management has represented, that, to the best of its knowledge 

and belief, as disclosed in the note 30 to the financial statements, no 

funds   have been received by the Company from any person(s) or 

entity(ies), including foreign entities  (“Funding Parties”), with the 

understanding, whether recorded in writing or otherwise, that the 

Company shall, directly or indirectly, lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the 



 

 
 
 
 
 
 

Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, 

security or the like on behalf of the Ultimate Beneficiaries. 

(c) Based on the audit procedures performed that have been considered 

reasonable and appropriate in the circumstances, nothing has come to 

our notice that has caused us to believe that the representations under 

sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) 

above, contain any material misstatement. 

 

v. The Company has not declared or paid any dividend during the period from 
October 28, 2024 to March 31, 2025 and has not proposed final dividend 
for the period. 

 

vi. Based on our examination, which included test checks, the Company has 
used accounting software system for maintaining its books of account for 
the period from October 28, 2024 to March 31, 2025 which has the feature 
of recording audit trail (edit log) facility and the same has operated 
throughout the period for all relevant transactions recorded in the software 
system. Further, during the course of our audit we did not come across any 
instance of the audit trail feature being tampered with and the audit trail 
has been preserved by the Company as per the statutory requirements for 
record retention. 

 

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by 

the Central Government in terms of Section 143(11) of the Act, we give in “Annexure 

A” a statement on the matters specified in paragraphs 3 and 4 of the Order. 

 

 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

 

 

Sd/- 

Pallavi A. Gorakshakar 

Partner 

(Membership No. 105035) 

UDIN: 25105035BMNRNQ3259 

Mumbai, April 15, 2025 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 
 
 
 
 
 
 

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT  

 

(Referred to in paragraph 2, under ‘Report on Other Legal and Regulatory 

Requirements’ section of our Report of even date) 

 

In terms of the information and explanations sought by us and given by the Company and 

the books of account and records examined by us in the normal course of audit and to the 

best of our knowledge and belief, we state that: 

 

i. a) (A) The Company has maintained proper records showing full 

particulars, including quantitative details and situation of Property, 

Plant and Equipment and capital work-in-progress. 

 

  (B) The Company has maintained proper records showing full 

particulars of intangible asset under development. 

    

 b) The Company has a program of verification of Property, Plant and 

Equipment, so to cover all the items once every three years which, in 

our opinion, is reasonable having regard to the size of the Company and 

the nature of its assets. Pursuant to the program, no such assets were 

due for physical verification during the period from October 28, 2024 to 

March 31, 2025. Since no physical verification of Property, Plant and 

Equipment was due during the period the question of reporting on 

material discrepancies noted on verification does not arise. 

    

 c) The Company does not have any immovable properties and hence 

reporting under clause 3(i)(c) of the Order is not applicable. 

   

 d) The Company has not revalued any of its property, plant and equipment 

during the period. 

    

 e) No proceedings have been initiated during the period or are pending 

against the Company as at March 31, 2025 for holding any benami 

property under the Benami Transactions (Prohibition) Act, 1988 (as 

amended in 2016) and rules made thereunder. 

    

ii. a) The Company does not have any inventory and hence reporting under 

clause 3(ii)(a) of the Order is not applicable. 

    

 b) According to the information and explanations given to us, at any point 

of time during the period from October 28, 2024 to March 31, 2025, the 

Company has not been sanctioned any working capital facility from 

banks or financial institutions and hence reporting under clause 3(ii)(b) 

of the Order is not applicable. 

    

(iii)(a),(c),

(d),(e) and 

(f) 

 

The Company has made investments in Units of Mutual Funds, but has not 

provided any loans or advances in the nature of loans or stood guarantee, or 

provided security to any other entity during the period from October 28, 2024 

to March 31, 2025, and hence reporting under clause 3(iii)(a),(c),(d),(e) and 

(f) of the Order are not applicable. 

 

(iii)(b) The investments made during the period are, in our opinion, not prejudicial to 

the Company’s interest. 



 

 
 
 
 
 
 
    

iv. According to information and explanation given to us, the Company has not 

granted any loans, made investments or provided guarantees or securities 

that are covered under Section 185 and 186 of the Act, and hence reporting 

under clause 3(iv) of the Order is not applicable. 

    

v. The Company has not accepted any deposit or amounts which are deemed to 

be deposits. Hence, reporting under clause 3(v) of the Order is not applicable. 

    

vi. Having regard to the nature of the Company’s business / activities, reporting 

under clause 3(vi) of the Order is not applicable. 

    

vii. In respect of statutory dues: 

    

 a) Undisputed statutory dues, including Goods and Service tax, Provident 

Fund, Income-tax, duty of customs, cess and other material statutory 

dues applicable to the Company have generally been regularly deposited 

by it with the appropriate authorities. We are informed that the 

provisions of Employees’ State Insurance, Sales Tax, Service Tax, duty 

of Excise and Value Added Tax are not applicable to the Company. 

   

There were no undisputed amounts payable in respect of Goods and 

Service tax, Provident Fund, Income-tax, duty of customs, cess and 

other material statutory dues in arrears as at March 31, 2025 for a period 

of more than six months from the date they became payable. 

    

 b) There are no statutory dues referred in sub-clause (a) above which have 

not been deposited on account of disputes as on March 31, 2025. 

   

    

viii. This being the first period of the Company, question on previously unrecorded 

income that were surrendered or disclosed as income in the tax assessments 

under the Income Tax Act, 1961 (43 of 1961) does not arise. Hence reporting 

under clause 3 (viii) of the Order is not applicable. 

 

ix. a) The Company has not taken any loans or other borrowings from any 

lender. Hence reporting under clause 3(ix)(a) of the Order is not 

applicable to the Company. 

    

 b) The Company has not been declared wilful defaulter by any bank or 

financial institution or government or any government authority. 

    

 c) The Company has not taken any term loan during the period from 

October 28, 2024 to March 31, 2025 and there are no unutilised term 

loans at the beginning of the period and hence, reporting under clause 

3(ix)(c) of the Order is not applicable. 

    

 d) On an overall examination of the financial statements of the Company, 

funds raised on short-term basis have, prima facie, not been used during 

the period for long-term purposes by the Company. 

    

 e) The Company did not have any subsidiary or associate or joint venture 

during the period from October 28, 2024 to March 31, 2025 and hence, 

reporting under clause 3(ix)(e) of the Order is not applicable. 

    



 

 
 
 
 
 
 
 f) The Company has not raised any loans during the period from October 

28, 2024 to March 31, 2025 and hence reporting on clause 3(ix)(f) of 

the Order is not applicable. 

    

x. a) The Company has not raised moneys by way of initial public offer or 

further public offer (including debt instruments) during the period from 

October 28, 2024 to March 31, 2025 and hence reporting under clause 

3(x)(a) of the Order is not applicable. 
    

 b) During the period from October 28, 2024 to March 31, 2025 the 

Company has not made any preferential allotment or private placement 

of shares or convertible debentures (fully or partly or optionally) and 

hence reporting under clause 3(x)(b) of the Order is not applicable to 

the Company. 

    

xi. a) To the best of our knowledge, no fraud by the Company and no material 

fraud on the Company has been noticed or reported during the period 

from October 28, 2024 to March 31, 2025. 

    

 b) To the best of our knowledge, no report under sub-section (12) of section 

143 of the Companies Act has been filed in Form ADT-4 as prescribed 

under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the 

Central Government, during the period and upto the date of this report. 

    

 c) We have taken into consideration the whistle blower complaint received 

by the Company during the period from October 28, 2024 to March 31, 

2025 and provided to us, when performing our audit. 

    

xii. The Company is not a Nidhi Company and hence reporting under clause 3(xii) 

of the Order is not applicable. 

    

xiii. In our opinion, the Company is in compliance with section 188 of the 

Companies Act for all transactions with the related parties and the details of 

related party transactions have been disclosed in the financial statements etc. 

as required by the applicable accounting standards. The Company is a private 

company and hence the provisions of section 177 of the Companies Act, 2013 

are not applicable to the Company. 

    

xiv(a),(b). The Company is not required to have an internal audit system as per provisions 

of the Companies Act 2013. 

    

    

xv. In our opinion during the period from October 28, 2024 to March 31, 2025,  

the Company has not entered into any non-cash transactions with any of its 

directors or directors of it’s holding company or persons connected with such 

directors and hence provisions of section 192 of the Companies Act, 2013 are 

not applicable to the Company. 

    

xvi(a),(b),

(c). 

 

The Company is not required to be registered under section 45-IA of the 

Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) 

and (c) of the Order is not applicable. 

 

  

 

xvi(d). 

 

The Group does not have any CIC as part of the group and accordingly 

reporting under clause 3(xvi)(d) of the Order is not applicable. 

 



xvii. The Company has incurred cash losses amounting to Rs. 2,565.54 lakhs

during the financial period from October 28, 2024 to March 31, 2025, covered

by our audit. This being first period of the Company’s operations, the

commenting on previous year does not arise.

xviii. There has been no resignation of the statutory auditors of the Company during

the period from October 28, 2024 to March 31, 2025.

xix. On the basis of the financial ratios, ageing and expected dates of realization

of financial assets and payment of financial liabilities, Asset Liability Maturity

(ALM) pattern and other information accompanying the financial statements

and our knowledge of the Board of Directors and Management plans and based

on our examination of the evidence supporting the assumptions, nothing has

come to our attention, which causes us to believe that any material

uncertainty exists as on the date of the audit report indicating that Company

is not capable of meeting its liabilities existing at the date of balance sheet as

and when they fall due within a period of one year from the balance sheet

date. We, however, state that this is not an assurance as to the future viability

of the Company. We further state that our reporting is based on the facts up

to the date of the audit report and we neither give any guarantee nor any

assurance that all liabilities falling due within a period of one year from the

balance sheet date, will get discharged by the Company as and when they fall

due.

xx. This being first period of the Company’s operations, the provisions of Section

135 of the Act are not applicable to the Company for the period from October

28, 2024 to March 31, 2025. Accordingly, reporting under clause 3(xx) of the

Order is not applicable for the period.

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

Sd/- 

Pallavi A. Gorakshakar 

Partner 

(Membership No. 105035) 

UDIN: 25105035BMNRNQ3259 

Mumbai, April 15, 2025 



 (Rs. in lakhs) 
Particulars Note No.  As at the  31st March 2025 

ASSETS
Financial Assets
Cash and cash equivalents 3 562.90                                                           
Investments 4 20,697.35                                                     
Other Financial assets 5 637.95                                                           
Total Financial Assets                                                      21,898.20 
Non-financial Assets
Current tax assets (Net)                                                                  0.01 
Property, Plant and Equipment 6(a)                                                         2,071.27 
Capital work-in-progress 6(b)                                                                17.58 
Intangible assets under development 6(c)                                                         3,435.45 
Right-of-Use Asset 22                                                         3,655.66 
Other non-financial assets 7                                                                62.91 
Total Non Financial Assets                                                         9,242.88 
Total Assets                                                      31,141.08 
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Payables
Trade Payables:

Total outstanding dues of micro enterprises and small enterprises                                                                  0.26 
Total outstanding dues of creditors other than micro enterprises and 
small enterprises

                                                            897.09 

Lease Liabilities 22                                                         3,676.04 
Other  financial liabilities 9                                                                  1.18 
Total Financial Liabilities                                                         4,574.57 
Non-Financial Liabilities
Provisions 10                                                                25.00 
Other  non-financial liabilities 11                                                             574.42 
Total Non-Financial Liabilities                                                             599.42 
EQUITY
Equity Share capital 12                                                       28,200.00 
Other Equity 13                                                       (2,232.91)
Total Equity                                                      25,967.09 
Total Liabilities and Equity                                                      31,141.08 

0.00                                                                 
See accompanying notes to Financial Statements 1 - 33

As per our report of even date attached
For Deloitte Haskins & Sells LLP For Jio BlackRock Asset Management Private Limited
Chartered Accountants
(Firm Reg. No. 117366W/ W-100018)

Sd/-   Sd/-  Sd/-
Pallavi A. Gorakshakar
Partner
Membership No. 105035
Date: 15th April  2025

  Sd/-
Hemanti Wadhwa
Company Secretary 

 ACS: F6477

 Hitesh Kumar Sethia
DIN: 09250710
Non Executive Director 

 Siddharth Swaminathan
DIN: 10905826
Managing Director & CEO 

For and on behalf of Board of Directors

JIO BLACKROCK ASSET MANAGEMENT PRIVATE LIMITED
BALANCE SHEET AS AT 31st MARCH 2025
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 (Rs. in lakhs) 

Particulars Note No.
 For the period from

28th October 2024 to 31st March 
2025 

Other Income 14                                                                   545.23 
Total Income                                                                   545.23 
Expenses
Finance Costs 22                                                                      27.37 
Employee Benefits Expenses 15                                                                   980.68 
Depreciation and  amortization expenses 16                                                                   101.51 
Others expenses 17                                                               1,646.32 
Total  Expenses                                                               2,755.88 
(Loss) before tax                                                             (2,210.65)
Tax Expense: 19
(1)  Current Tax                                                                      22.26 
(2)  Deferred Tax                                                                              -   
(Loss) for the period                                                             (2,232.91)
Total  Comprehensive   Income  for  the  period                                                             (2,232.91)
Earnings   per   equity   share
Basic and Diluted earnings per share (in Rs.) 20                                                                       (0.79)

See accompanying notes to Financial Statements 1 - 33

  Sd/-  Sd/-

  Sd/-
Hemanti Wadhwa
Company Secretary 

 ACS: F6477

JIO BLACKROCK ASSET MANAGEMENT PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD FROM 28th OCTOBER 2024 TO 31st MARCH 2025

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm Reg. No. 117366W/ W-100018)

 Hitesh Kumar Sethia
DIN: 09250710
Non Executive Director 

 Siddharth Swaminathan
DIN: 10905826
Managing Director & CEO 

For and on behalf of Board of Directors
For Jio BlackRock Asset Management Private Limited

Date: 15th April  2025

Sd/-
Pallavi A. Gorakshakar
Partner
Membership No. 105035

As per our report of even date attached



A.   Equity Share Capital (Rs. in lakhs)
Balance at the beginning of the
reporting period

 Changes in equity share capital 
during the current period 

 Balance at the end of the current 
reporting period 

                                                                                                                     -                                                           28,200.00                                                                 28,200.00 

B. Other Equity (Rs. in lakhs)
 Reserves and Surplus 

 Retained Earnings 
Balance at the beginning of the current reporting period                                                                           -   
(Loss) for the period                                                         (2,232.91)
Balance at the end of the current reporting
period

                                                        (2,232.91)

As per our report of even date attached For and on behalf of Board of Directors
For Deloitte Haskins & Sells LLP For Jio BlackRock Asset Management Private Limited
Chartered Accountants
(Firm Reg. No. 117366W/ W-100018)

Sd/-   Sd/-  Sd/-
Pallavi A. Gorakshakar
Partner
Membership No. 105035
Date: 15th April  2025

  Sd/-
Hemanti Wadhwa
Company Secretary 

 ACS: F6477

 Hitesh Kumar Sethia
DIN: 09250710
Non Executive Director 

 Siddharth Swaminathan
DIN: 10905826
Managing Director & CEO 

Particulars

STATEMENT OF CHANGES IN EQUITY FROM 28th OCTOBER 2025 TO 31st MARCH 2025
JIO BLACKROCK ASSET MANAGEMENT PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY



(Rs. in lakhs)

Particulars 
 For the period from

28th October 2024 to 31st 
March 2025 

CASH FLOW FROM OPERATING ACTIVITIES 
Loss before Tax (2,210.65)                                            
Adjustment for 
Depreciation and  amortization expenses 101.51                                                  
Finance Cost 27.37                                                    
Realised Gain on Investment (88.83)                                                   
Unrealised Gain on Investment (456.40)                                                
Operating Loss before Working Capital Changes (2,627.00)                                            
Movement in Working Capital 
(Increase ) in Financial Assets (637.95)                                                
(Increase ) in Non Financial Assets (62.91)                                                   
Increase  in Non Financial  Liabilities 592.52                                                  
Increase  in Financial  Liabilities 836.48                                                  
Cash used in Operations (1,898.86)                                            
Taxes Paid (22.27)                                                   
Net Cash used in Operating Activities (1,921.13)                                            
CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant & equipment including Capital work-in-
progress and Intangible assets under development

(5,563.85)                                            

Purchase of Investments (27,897.61)                                         
Sale of Investments 7,745.49                                             
Net Cash used in Investing Activities (25,715.97)                                         
CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Issuance of Share Capital 28,200.00                                           
Net Cash generated from financing activities 28,200.00                                           
Net Increase in cash and cash equivalents 562.90                                                 
Cash and cash Equivalents at the beginning of the period -                                                         
Cash and Cash equivalents at the end of period (Refer note 3) 562.90                                                 

0.00                                                       

As per our report of even date attached
For Deloitte Haskins & Sells LLP For Jio BlackRock Asset Management Private Limited
Chartered Accountants
(Firm Reg. No. 117366W/ W-100018)

Sd/-   Sd/-  Sd/-
Pallavi A. Gorakshakar Hitesh Kumar Sethia Siddharth Swaminathan
Partner DIN: 09250710 DIN: 10905826
Membership No. 105035 Non Executive Director Managing Director & CEO
Date: 15th April  2025

  Sd/-
Hemanti Wadhwa
Company Secretary 

 ACS: F6477

JIO BLACKROCK ASSET MANAGEMENT PRIVATE LIMITED
STATEMENT OF CASH FLOW FOR THE PERIOD FROM 28th OCTOBER 2024 TO 31st MARCH 2025

For and on behalf of Board of Directors



Note 3: Cash  and Cash Equivalents (Rs. in lakhs)
 Particulars As at the  31st March 2025
Balances with Banks in Current Accounts 562.90                                           
Total 562.90                                           

 Note 4: Investments (At Fair value through profit or loss)   (Rs. in lakhs) 
 Particulars As at the  31st March 2025
 Mutual funds                                       20,697.35 
 Total                                      20,697.35 
(A) Investments outside India -                                                   
(B) Investments in India 20,697.35                                     

Note 5: Other Financial Assets (Rs. in lakhs)
 Particulars As at the  31st March 2025
Security Deposits 637.95                                           
Total 637.95                                           

Note 6(a): Property, Plant and Equipment (Rs. in lakhs)
5 5 5 3 5

Particulars Leasehold Improvements
Furniture and 

Fixtures
Office 

Equipments
Computer 

Equipments
Total

Gross Block
Balance as at the beginning of the period -                                                   -                      -                         -                                -                         
Additions 1,061.87                                       235.32              460.23                  353.40                        2,110.82             

Balance as at 31st March 2025 1,061.87                                       235.32              460.23                  353.40                        2,110.82             
Depreciation
Balance as at the beginning of the period -                                                   -                      -                         -                                -                         
Depreciation change during the period 18.04                                              4.00                    7.82                       9.69                              39.55                    
Depreciation upto 31st March 2025 18.04                                              4.00                    7.82                       9.69                             39.55                   
Net Block
Balance as at 31st March 2025 1,043.83                                       231.32              452.41                  343.71                        2,071.27             

Note 6(b): Capital work-in-progress

CWIP ageing schedule as at 31st March, 2025

Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
Projects in Progress 17.58                                              -                      -                         -                                17.58                    

Note 6(c): Intangible assets under development (IAUD)

IAUD ageing schedule as at 31st March, 2025

Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
Projects in Progress 3,435.45                                       -                      -                         -                                3,435.45             

Note 7: Other Non Financial Assets (Rs. in lakhs)
 Particulars As at the  31st March 2025
Prepaid Expenses 58.31                                              
Goods and Services Input tax credit 4.60                                                 
Total 62.91                                              

 Note: There is no time and cost overrun for the project forming part of IAUD in view of readiness of an asset for intended management use being determined 
based on achievement of Key Performance Indicator (KPI) for a consistent period of time.

Notes to Financial Statements for the period ended 31st March, 2025

IAUD
Amount in IAUD for a period of

Total

Capital Work-in-Progress (CWIP) as at 31st March, 2025 comprises expenditure for leasehold improvements Furniture Fixtures & Office Equipment. Total amount 
of CWIP is Rs.17.58 Lakhs

Amount in CWIP for a period of
CWIP Total



Note 8: Payables (Rs. in lakhs)
 Particulars As at the  31st March 2025
Trade Payables

                                                   0.26 

                                              897.09 

Total                                               897.35 

8(a) Disclosures required under section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

 Particulars As at the  31st March 2025
                                                   0.26 

                                                         -   

                                                         -   

                                                         -   

                                                         -   

Total                                                    0.26 

8(b) Trade Payables Ageing schedule
 Particulars 

As at 31st March,2025
Less than 

1 year
 1-2 years  2-3 years 

 More than 3 
years

Total

(i) MSME 0.26             -                                                     -             -                          0.26       
(ii) Others 897.09       -                                                     -             -                          897.09  
(iii) Disputed dues - MSME -               -                                                     -             -                          -         
(iv) Disputed dues - others -               -                                                     -             -                          -         
Total 897.35       -                                                     -             -                          897.35  

Note 9: Other  financial liabilities (Rs. in lakhs)
 Particulars As at the  31st March 2025
Employee Payable                                                    1.18 
Total                                                    1.18 

Note 10: Provisions (Rs. in lakhs)
 Particulars As at the  31st March 2025
Provision for Employee Benefits
     Compensated absences                                                  25.00 
Total                                                  25.00 

Note 11: Other Non Financial Liabilities (Rs. in lakhs)
 Particulars As at the  31st March 2025
Payable on account of Statutory dues                                               574.42 
Total                                               574.42 

f)  The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues 
as above are actually paid to the small enterprises, for the purpose of disallowance of a deductible expenditure under section 23 
of the Micro, Small and Medium Enterprises Development Act, 2006

c) The amount of interest paid by the Company in terms of section 16, of the Micro, Small and Medium Enterprises Development 
Act, 2006, along with the amount of payment made to the suppliers beyond the appointed day during the year

* This information is required to be disclosed under MSMED Act (2006), has been determined to the extent such parties have been identified on the basis of 
information available with the Company and relied upon by the auditors.

a)  The principal amount remaining unpaid to suppliers as at the end of  accounting year

b) The interest due thereon remaining unpaid to suppliers as at the end of accounting year

Notes to Financial Statements for the period ended 31st March, 2025

Outstanding for following periods from due date of payment

d) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the 
appointed day during the year) but without adding the interest specified under Micro, Small and Medium Enterprises Development 
Act, 2006
e) The amount of interest accrued and remaining unpaid at the end of the accounting year

Total outstanding dues of micro enterprises and small enterprises (MSME)*
Total outstanding dues of creditors other than micro enterprises and small 
enterprises



Note 12: Equity Share Capital (Rs. in lakhs)
Particulars  As at the  31st March 

2025 

Authorised:
500,000,000 equity shares of Rs. 10 each                                    50,000.00 
Issued, Subscribed and Paid up:
282,000,000 equity shares of Rs. 10 each fully paid up                                    28,200.00 
Total Issued, Subscribed and Paid up                                    28,200.00 

Description
 No. of Equity shares 

 Amount 
(Rs. In lakhs) 

Balance at the beginning of the period -                                      -                                   
Issued during the period 282,000,000                  28,200.00                    
As at 31st March,2025 282,000,000                  28,200.00                    

12(b) Term/right attached to equity shares 

 No. of Equity 
shares held 

  % of Shareholding 

Jio Financial Services Limited 141,000,000                  50%
BlackRock Advisors Singapore Pte Limited 141,000,000                  50%

282,000,000                  100%

12(d) Shareholding of promoters as on 31st March, 2025
Promoter Name

No. of Shares % of total shares

Jio Financial Services Limited 141,000,000                  50%
BlackRock Advisors Singapore Pte Limited 141,000,000                  50%

282,000,000                  100%

Note 13: Other Equity (Rs. in lakhs)
Particulars As at the  31st March 2025
Retained Earnings
Balance at the beginning of the period                                                      -   
(Loss) for the period                                     (2,232.91)

As at 31st March,2025                                     (2,232.91)

Nature and Purpose of the reserves
Retained earnings:
Retained earnings represents the loss in the statement of profit and loss and net amount of appropriations made to / from retained 
earnings.

Notes to Financial Statements for the period ended 31st March, 2025

 The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to 
one vote per share. 

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive the remaining assets  of the 
Company after distributions of all preferential amounts. However, no such preferential amount exist currently. The distribution will be 
in the proportion to the number of equity shares held by the shareholders.

12(a) Reconciliation of the shares outstanding at the beginning and at the end of the period

12(c) Details of shareholders holding more than 5% shares

Name of shareholder
 As at the  31st March 2025 



Note 14: Other Income (Rs. in lakhs)

Particulars  As at the  31st March 2025 

Gain on Investments at FVTPL:
    Unrealised Gain                                                  456.40 
    Realised Gain                                                    88.83 
Total                                                 545.23 

Note 15: Employee Benefits Expenses (Rs. in lakhs)

Particulars  As at the  31st March 2025 

Salary and Wages                                                  918.04 
Contribution to provident fund                                                    52.55 
Staff Welfare                                                    10.09 
Total                                                 980.68 

Note 16: Depreciation and amortization expenses
(Rs. in lakhs)

Particulars  As at the  31st March 2025 

Depreciation on Right-of-use Assets (refer note 22)                                                    61.96 
Depreciation on Property, Plant & Equipment (Refer Note 6(a))                                                    39.55 
Total                                                 101.51 

Note 17: Other expenses (Rs. in lakhs)

Particulars  As at the  31st March 2025 

Rent, Rates and taxes                                                    17.81 
Repairs and maintenance                                                    13.40 
Membership and Subscription                                                    32.98 
Travelling Expenses                                                    14.01 
Printing and stationery                                                       4.21 
Marketing and Business Promotion                                                    29.40 
Communication Expenses                                                    27.70 
Auditor’s fees and expenses

Statutory audit fees                                                       8.00 
Certification fees                                                       0.50 

Legal and Professional charges                                                  216.00 
Training and Recruitment expenses                                                  128.09 
Directors Sitting Fees                                                    22.50 
Other expenditure                                                       6.41 
Business Support Expenses                                              1,125.31 
Total                                             1,646.32 

Notes to Financial Statements for the period ended 31st March, 2025



Note 18: Deferred Tax Liabilities (Net) (Rs. in lakhs)
Particulars  As at the  31st March 2025 
Deferred Tax Assets
Provision for Employee Benefits 6.29                                                       
Lease Liability 5.13                                                       
Loss during the year 136.39                                                  
Total 147.81                                                  

Deferred Tax Liabilities
Fair Valuation of Investments 114.96                                                  
Depreciation on Property, Plant and Equipment and Amortisation on Intangible Assets 32.85                                                    
Total 147.81                                                  
Net Deferred Tax Assets/(Liabilities) -                                                         

(Rs. in lakhs)
Particulars  As at the  31st March 2025 
Accounting Profit/(Loss) before tax (2,210.65)                                            
Applicable Tax Rate 25.17%
Computed Tax Expense (556.38)                                                
Tax Effect of:
Carried Forward Unused Tax Losses 578.64                                                  Capital gains as per books
Tax Expense Recognised in Statement of Profit and Loss 22.26                                                    88                                 Capital gains as per tax

Note 20: Earnings Per Share
Earnings Per Share (EPS) is calculated as under:  For the period ended 31st 

March,2025 
(2,232.91)                                            

282,000,000                                      
10.00                                                    

282,000,000                                      
(0.79)                                                     

Note 21: Commitments (Rs. in lakhs)
Particulars  As at the  31st March 2025 

                                                     58.96 

Note 22: Leases
Following are the changes in the carrying value of right-of-use assets for the period ended 31st March, 2025: (Rs. in lakhs)

Balance as at the beginning of the period -                                                         
Add: New Lease Agreements 3,717.62                                              
Less: Depreciation 61.96                                                    
Balance as at 31st March, 2025 3,655.66                                              

Amounts recognised in statement of profit and loss
For the period ended

31st March 2025
Depreciation and Amortisation Expenses -                                                         
Depreciation expense on right-of-use assets 61.96                                                    

Finance Cost
Interest expense on lease liabilities 27.37                                                    

The following is the movement in lease liabilities during the year period 31st March, 2025:

Particulars Amount
Balance as at the beginning of the period -                                                         
Additions 3,717.62                                              
Finance Cost accrued during the period 27.37                                                    
Payable / Payment of Lease Liabilities (including finance cost) 68.95                                                    
Closing Balance 3,676.04                                              

The following is the break-up of current and non-current lease liabilities:-
Particulars  As at the  31st March 2025 
Current Lease Liabilities 549.03                                                  
Non-Current Lease Liabilities 3,127.01                                              
Total 3,676.04                                              

The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:

Particulars
For the period ended 

31st March 2025
Less than one year 851.57                                                  
One to Five years 3,713.18                                              
More than Five years -                                                         
Total 4,564.75                                              

In the absence of reasonable certainty that sufficient taxable profits will be available against which the deductible temporary differences can be adjusted, the Company has not recognized the 
deferred tax assets amounting to Rs. 578.64 lakhs arising out of losses. The same shall be assessed at subsequent balance sheet date.

Note 19: Reconciliation of tax expense and the accounting profit for the period ended 31st March 2025

Particulars

Particulars

(E)  Basic & Diluted earnings/(loss) per share (in Rs.)

While measuring the lease liabilities, the Company discounted lease payments using its incremental borrowing rate of 9%.

Notes to Financial Statements for the period ended 31st March, 2025

Category of ROU Asset 
Leasehold Premises

Capital Commitments for acquisition of property, plant and equipment

(A) Net Loss attributable to equity shareholders (Rs. in lakhs)
(B) Weighted average number of equity shares for basic earnings per share

(D) Weighted average number of equity shares for diluted earnings per share 
(C) Nominal Value per share (in Rs.)

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related to lease liabilities as and when they fall due.
All the future cash flows to which the lease is potentially exposed are reflected in the measurement of lease liabilities.



Notes to Financial Statements for the period ended 31st March, 2025

Note 23: Employee Benefits

a) Defined Contribution Plan

(Rs. in lakhs)
Particulars  As at the  31st March 2025 

                                                     52.54 
                                                       0.01 

Total                                                      52.55 

a) List of Related Parties:
A) Joint Venture Partners
Jio Financial Services Limited
BlackRock Advisors Singapore Pte. Ltd. 

B) Key Managerial Personnel
Siddharth Swaminathan (Managing Director and Chief Executive Officer)

b) Related Parties with whom the Company has entered into transactions during the period excluding reimbursements: (Rs. in lakhs)

Particulars
 For the period from

28th October 2024 to 31st 
March 2025 

Issuance of Share Capital
                                            14,100.00 
                                            14,100.00 

Remuneration to Key Managerial Personnel
Siddharth Swaminathan (Managing Director and Chief Executive Officer) 110.27

c) Outstanding Balances: (Rs. in lakhs)

Particulars  As at the  31st March 2025 

Issuance of Share Capital
                                            14,100.00 
                                            14,100.00 

Note 25: Segment Information

Note 26: Capital Management

Note 27: Fair Values of Financial Instruments

(Rs. in lakhs)

Fair value through Profit/Loss Amortised Cost
Total Carrying 

amount
Financial Assets:
Investment in Mutual Funds 20,697.35                                              -                                                         20,697.35                  
Cash and cash equivalents* -                                                            562.90                                                  562.90                        
Other financial assets* -                                                            637.95                                                  637.95                        
Total Financial Assets 20,697.35                                              1,200.85                                              21,898.20                  
Financial Liabilities:
Trade Payables* -                                                            897.35                                                  897.35                        
Lease Liabilities* -                                                            3,676.04                                              3,676.04                    
Other financial liabilities* -                                                            1.18                                                       1.18                             
Total Financial Liabilities -                                                            4,574.57                                              4,574.57                    

Level 1 Total Fair Value
Financial Assets:
Investment in Mutual Funds 20,697.35                                              20,697.35                                           
Total Financial Assets 20,697.35                                              20,697.35                                           

Valuation techniques used to determine fair value:-
Mutual Funds: Net Asset Value (NAV) declared by the mutual fund at which units are issued or redeemed 

*The management assessed that cash and cash equivalents, other financial assets, trade payables,other financial liabilities and lease liabilities approximate their carrying amounts. Accordingly, fair value hierarchy for 
these financial instruments have not been presented above.

Operating business segment is reviewed regularly by the Company's Chief Operating Decision Maker (The Chief Executive Officer) to make decisions about resources to be allocated and assess the performance. As the 
Company operates only in single business segment - providing asset management services, no segment information thereof is given as required under IND AS 108. The Company operates in a single geographical 
segment in India.

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders of the Company. The primary objective of the 
Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the Company 
may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares.

Note 24:  Disclosure in respect of Related Party pursuant to Indian Accounting Standard (IND AS) 24

The Company has recognised the following amounts in the Statement of Profit and Loss Account which are included under contribution to Provident Fund and other 

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy:

BlackRock Advisors Singapore Pte Limited

The above disclosures have been made for related parties identified as such only to be in conformity with the Indian Accounting Standards (Ind AS) 24.

Particulars Fair Value

In accordance with the Indian Accounting Standard (Ind AS) 19 “Employee Benefits”, the Company has classified the various benefits provided to the employees as under:

i) Employers Contribution to Provident Fund (PF) and Pension Fund
ii) Employers Contribution to Labour Welfare Fund

Jio Financial Services Limited
BlackRock Advisors Singapore Pte Limited

Carrying Amount

Jio Financial Services Limited

Particulars



Notes to Financial Statements for the period ended 31st March, 2025

Note 28: Financial Risk Management Objectives and Policies

A. Market Risk

i) Foreign Currency Risk

ii) Interest Rate Risk

iii) Price Risk

(Rs. in lakhs)
Particulars Sensitivity of Profit or loss As at 

31st March 2025
NAV - Increase 5% 1,034.87                                                 
NAV - Decrease 5% (1,034.87)                                               

B. Credit Risk

C. Liquidity Risk

(Rs. in lakhs)
As at 31st March, 2024 Less than 1 Year Between 1 and 3 Years More than 3 Years Total
Financial Assets
Cash and cash equivalents 562.90                                                    -                                                         -                               562.90                
Investments 20,697.35                                              -                                                         -                               20,697.35          
Other Financial assets -                                                            -                                                         637.95                        637.95                

Financial Liabilities
Trade Payables 897.35                                                    -                                                         -                               897.35                
Lease Liabilities 549.03                                                    1,380.80                                              1,746.21                    3,676.04             
Other Financial Liabilities 1.18                                                         -                                                         -                               1.18                     

22,707.81                                              1,380.80                                              2,384.16                    26,472.77          

Note 29: Maturity Analysis of Assets and Liabilities
The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled. 

(Rs. in lakhs)

Within 12 Months  After 12 Months Total
Financial Assets
Cash and cash equivalents 562.90                                                    -                                                         562.90                        
Investments 20,697.35                                              -                                                         20,697.35                  
Other Financial assets -                                                            637.95                                                  637.95                        

Non-financial Assets
Current tax assets (Net) 0.01                                                         -                                                         0.01                             
Property, Plant and Equipment -                                                            2,071.27                                              2,071.27                    
Capital work-in-progress 17.58                                                       -                                                         17.58                           
Intangible assets under development 3,435.45                                                 -                                                         3,435.45                    
Right-of-Use Asset 743.52                                                    2,912.14                                              3,655.66                    
Other non-financial assets 62.91                                                       -                                                         62.91                           

Total Assets 25,519.72                                              5,621.36                                              31,141.08                  

Financial Liabilities
Trade Payables 897.35                                                    -                                                         897.35                        
Lease Liabilities 549.03                                                    3,127.01                                              3,676.04                    
Other Financial Liabilities 1.18                                                         -                                                         1.18                             

Non-Financial Liabilities
Provisions 2.36                                                         22.64                                                    25.00                           
Other  non-financial liabilities 574.42                                                    -                                                         574.42                        

Total Liabilities 2,024.34                                                3,149.65                                              5,173.99                    

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations or at a reasonable price. The Company’s Finance department is responsible for liquidity, funding as well as settlement 
management. In addition, processes and policies related to such risks are overseen by senior management.

Maturity profile of Financial Assets and Financial liabilities
The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted payments.

Interest rate risk is the risk where the Company is exposed to the risk that fair value or future cash flows of its financial instruments will fluctuate as a result of change in market interest rates. The company doesn't hold 
any interest bearing financial instruments and accordingly the Company does not perceive any interest rate risk.

Market risk is the risk of loss of future earnings, fair values or future cash flows related to financial instrument that may result from adverse changes in market rates and prices (such as foreign exchange rates, interest 
rates, other prices). The Company is exposed to market risk primarily related to price risk.

The Company’s principal financial liabilities comprise trade and other payables. The Company’s principal financial assets include trade and other receivables, and cash and cash equivalents that derive directly from its 
operations. The Company also holds investments in mutual fund units.
The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The Company’s financial risk management is an integral part of how to 
plan and execute its business strategies.The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below.

Credit risk is the risk of suffering financial loss, should any of the Company’s customers, clients or market counterparties fail to fulfil their contractual obligations to the Company.

The maximum exposure to credit risk at the reporting date is primarily from Cash & Cash Equivalents.The credit worthiness of such banks and financial institutions is evaluated by the management 
on an ongoing basis and is considered to be high .

31st March,2025
Assets/Liabilities

The Company has insignificant amount of foreign currency denominated assets and liabilities. Accordingly, there is no significant exposure to currency risk.

Exposure



Notes to Financial Statements for the period ended 31st March, 2025
Note 30: Other Notes

m) This being first period of the Company, the provisions of Section 135 of the Act are not applicable.

Note 31:

Note 32: Events after reporting date

As per our report of even date attached
For Deloitte Haskins & Sells LLP For Jio BlackRock Asset Management Private Limited
Chartered Accountants
(Firm Reg. No. 117366W/ W-100018)

Sd/-   Sd/-  Sd/-
Pallavi A. Gorakshakar Hitesh Kumar Sethia Siddharth Swaminathan
Partner DIN: 09250710 DIN: 10905826
Membership No. 105035 Non Executive Director Managing Director & CEO
Date: 15th April  2025

  Sd/-
Hemanti Wadhwa
Company Secretary 

 ACS: F6477

l) Daily back up of books of account and accounting records is taken on servers physically located in India.

f) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

j) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

k) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

d) The Company has not borrowed any fund from bank or financial Institution for any specific purpose during the financial year.

g) There is no immovable property (other than properties where the company is the lessee and the lease agreement are duly executed in the favour of the lessee) whose title deeds are not held in the name of the 
company.

e) This being the first period of the Company, question on previously unrecorded income that were surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) does not 
arise.

a) There are no balances outstanding on account of any transaction with companies struck off under section 248 of the companies Act, 2013 or section 560 of the Companies Act, 1956.

For and on behalf of Board of Directors

h) There are no loans or advances in the nature of loans that are granted to promoters, directors, key managerial personnel (KMPs) and the related parties either severally or jointly with any other person, that are : i) 
repayable on demand or ii) without specifying amy terms or period of repayment.
i) The company does not have borrowings from banks or financial institutions on the basis of security of current assets.

The Company was incorporated on 28th October, 2024 and has prepared the first set of complete financial statements as required under companies Act, 2013. Accordingly, comparative figures have not been presented 
in these financial statements. 

There have been no events after the reporting date that require adjustments or disclosure in these financial statements.

The Financial statements were approved by the board of directors on 15th April, 2025.
Note 33: Approval of Financial Statements

b)  The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:
i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries)or
ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

c)  The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:
i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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DIRECTOR’S REPORT 


 


Dear Members, 


 


The Directors of Jio BlackRock Asset Management Private Limited (the 


“Company”) are pleased to present the First Annual Report of the Company 


together with the Audited Financial Statements for the period ended March 31, 2025.  


 


Financial Results 


 


The Company was incorporated on October 28, 2024 and the first financial 


year of the Company was for the period commencing from October 28, 2024 till 


March 31, 2025. 


 


The financial performance of the Company for the period ended March 31, 


2025 (“year under review”) is summarized below:                                           


(INR in Lakhs) 


Particulars Amount in INR  
 


Total Income 545.23 


Less: Total Expenses 2654.37 


Profit/ (Loss) before Depreciation & Exceptional item (2109.14) 


Depreciation 101.51 


Exceptional item - 


Profit/ (Loss) after Depreciation & Exceptional item (2210.65) 


Transfer to General Reveres - 


Balance in Profit & Loss account carried forward to Balance 


Sheet 


(2210.65) 


Earnings per Equity Share of INR.10/- face value (0.79) 
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Operations & state of Company’s affairs 


 


The Securities and Exchange Board of India (SEBI) vide their letter dated October 


3, 2024, accorded approval to Jio Financial Services Limited and BlackRock 


Financial Management Inc. for sponsoring/setting up Mutual Funds. Accordingly, 


the Company was incorporated on October 28, 2024. 


 


The Company post incorporation has applied to SEBI for Mutual Fund license 


during the period under review. 


 


Dividend 


 


The Board does not recommend any dividend for the period under review.  


 


Unpaid Dividend & IEPF 


 


The Company has not transferred any amount to the Investor Education & 


Protection Fund (IEPF) and in absence of the requirement, the Company has not 


opened an Unpaid Dividend A/c of the Company. 


 


Transfer to reserves 


 


The Company has not transferred any amount to General Reserve for the period 


under review.  
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Report on the performance of subsidiaries, associates and joint venture 


companies 


 


The Company does not have any subsidiary, associate or joint venture and hence 


reporting in this regard is not applicable to the Company for the period under 


review. 


 


Deposits 


 


The Company has not accepted or renewed any amount falling within the purview of 


provisions of Section 73 of the Companies Act 2013 (“the Act”) read with the 


Companies (Acceptance of Deposit) Rules, 2014 during the year under review.  


 


Loans from Directors or their relatives 


 


The Company has not borrowed any amount in form of loan from any of the Director 


or their relatives, during the year under review. 


 


Particulars of contracts or arrangements with related parties 


 


Your Directors draw attention of the members to Note 24 to the Financial 


Statement which sets out related party disclosures.  


 


Further, since none of the transactions were executed by the Company that are 


required to be reported in Form AOC-2, such disclosure is not applicable to the 


Company for the year under review. 
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Conservation of energy, technology absorption and foreign exchange 


earnings and outgo 


 


The particulars as required under the provisions of Section 134(3)(m) of the Act 


read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of 


conservation of energy, technology absorption, foreign exchange earnings and 


outgo etc. are furnished in Annexure I which forms part of this Report. 


 


Annual Return 


 


The Company does not have any website and hence the requirement of hosting of 


Annual Return referred to in section 92(3) is currently not applicable to the 


Company. 


 


Particulars of investments, loans, guarantees and securities: 


 


The Company has not made any loans, guarantees and investments covered 


under section 186 of the Act during the year under review. 


 


Material changes and commitments, if any, affecting the financial position of 


the Company which have occurred between the end of the period of the 


Company to which the financial statements relate and the date of the report 


 


The Company has allotted 12,60,00,000 (Twelve Crore and Sixty Lakhs) equity 


shares of INR 10/- (Indian Rupees Ten Only) aggregating to INR 1,26,00,00,000/- 


(Indian Rupees One Hundred and Twenty-Six Crores) on Rights Basis to the 


existing equity shareholders of the Company on April 03, 2025. 


 



mailto:amc@jioblackrockamc.com





 


 
 


Jio BlackRock Asset Management Private Limited 


 


Registered Address:      


Unit No. 1301, 13th Floor, Altimus Building, Plot No. 130,                                      


Worli Estate, Pandurang Budhkar Marg, Worli,                                                          
Mumbai - 400030 Maharashtra, India.                        


  


 


Phone: +91 (22) 3129 4600                                                         


Email: amc@jioblackrockamc.com 


CIN: U66301MH2024PTC434200 


GST No: 27AAGCJ6213P1Z5  


Disclosure of internal financial controls 


 


The Internal Financial Controls with reference to financial statements as designed 


and implemented by the Company are adequate. During the year under review, 


no material or serious observation has been received from the Statutory Auditor of 


the Company for inefficiency or inadequacy of such controls.  


 


1. Matters related to Directors and Key Managerial Personnel: 


 


a) Board of Directors & Key Managerial Personnel: 


 


During the year under review, the following changes occurred in the 


composition of the Board of Directors and Key Managerial Personnel of the 


Company: 


 


i. First Directors:  


The Company was incorporated with the following 2 directors viz.:  


1. Mr. Rajesh Gajree 


2. Mr. Shyam Sunder Ramaswamy 


 


ii. Appointment: 


Sr. 


No 


Name Designation Date of 


appointment 


1.  Ms. Hemanti Wadhwa Company Secretary December 01, 


2024 


2.  Mr. Siddharth Swaminathan Chief Executive 


Officer 


December 01, 


2024 


Additional Managing January 22, 2025 
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Sr. 


No 


Name Designation Date of 


appointment 


Director 


3.  Mr. N.S. Kannan Additional 


Independent Director 


January 22, 2025 


4.  Mr. David Graham Additional 


Independent Director 


January 22, 2025 


5.  Mr. Nandkumar Saravade Additional 


Independent Director 


January 22, 2025 


6.  Ms. Sarah Rombom Additional Director January 22, 2025 


7.  Mr. Hitesh Kumar Sethia Additional Director January 22, 2025 


 


iii. Resignation:  


Sr. 


No 


Name Designation Date of 


resignation 


1.  Mr. Rajesh Gajree Director January 24, 


2025 


2.  Mr. Shyam Sunder 


Ramaswamy 


Director January 24, 


2025 


 


Declaration by Independent Directors: 


 


All the Independent Directors have given declarations that they meet the criteria of 


independence provided under section 149(6) of the Act.  


 


The Independent Directors have also confirmed compliance with the provisions of 


rule 6 of Companies (Appointment and Qualifications of Directors) Rules, 2014, as 


amended, relating to inclusion of their name in the databank of Independent 
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Directors. 


 


b) Disclosures related to Board and policies: 


 


Board Meetings: 


 


The Board of Directors met 6 (Six) times during the year under review in 


accordance with the provisions of the Companies Act, 2013 and rules made 


thereunder.  


 


Sr. No. Date of Meeting 


1. November 04, 2024 


2. November 21, 2024 


3. January 10, 2025 


4. January 22, 2025 


5. February 12, 2025 


6. March 12, 2025 


 


The time gap between any two consecutive meetings has been less than one 


hundred and twenty days.  


 


The details pertaining to the attendance of each director at the meetings of the 


Board of directors held during the year under review are mentioned below: 
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Sr. 


No. 


Name of Director Category Number of Board 


Meeting held during 


the period of 2024-25 


Entitled 


to attend 


Attended 


1. Mr. Rajesh Gajree* Director 4 4 


2. Mr. Shyam Sunder 


Ramaswamy* 


Director 4 4 


3. Mr. N. S. Kannan Additional 


Independent Director 


3 3 


4. Mr. David Graham Additional 


Independent Director 


3 3 


5. Mr. Nandkumar 


Saravade 


Additional 


Independent Director 


3 3 


6. Ms. Sarah Rombom Additional Director 3 3 


7. Mr. Hitesh Kumar Sethia Additional Director 3 3 


8. Mr. Siddharth 


Swaminathan 


Additional Managing 


Director & Chief 


executive Officer  


3 3 


* Ceased to be Director w.e.f. January 24, 2025 


 


Audit Committee and Nomination and Remuneration Committee:  


 


As per provisions of section 177 and 178 of the Companies Act, 2013, read with 


relevant rules of the Companies (Appointment and Qualification of Directors) 


Rules, 2014, Audit Committee and Nomination and Remuneration Committee are 


currently not required to be Constituted by the Company. 
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Vigil mechanism policy for the Directors and Employees:  


 


Since the provisions of section 177(9) of the Companies Act, 2013 read with Rule 


7 of the Companies (Meetings of Board and its Powers) Rules, 2014 is not 


applicable to the Company, vigil mechanism policy is currently not required to be 


formulated by the Company. 


 


Secretarial Standards 


 


The Company has complied with the applicable Secretarial Standards-1 & 2 


notified by the Institute of Company Secretaries of India in respect of all the Board 


& General meetings held during the year under review. 


 


Risk Management Policy 


 


The Company’s Risk Management Policy and guidelines to avoid events, 


situations or circumstances which may lead to negative consequences on the 


Company's businesses and define a structured approach to manage uncertainty 


and to make use of these in their decision-making pertaining to all business 


divisions and corporate functions.  


 


Key business risks and their mitigation are considered in the annual/strategic 


business plans and in periodic management reviews.  


 


Corporate Social Responsibility Policy 


 


Since the provisions of section 135 of the Companies Act, 2013 are currently not 
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applicable to the Company, formulation of corporate social responsibility policy is 


not applicable to the Company. 


 


2. Auditors and reports: 


 


The matters related to Auditors and their Reports are as under: 


 


a. Statutory Auditor: 


 


Pursuant to the provisions of section 139 of the Act and the Companies (Audit and 


Auditors) Rules, 2014, the Company had appointed M/s Deloitte Haskins & Sells 


LLP, Chartered Accountants (FRN: 117366W/W-100018), as its First Statutory 


Auditor at its Board Meeting held on November 4, 2024 to hold office upto ensuing 


Annual General Meeting to be held for the period ended March 31, 2025. 


 


It is now proposed to appoint M/s Deloitte Haskins & Sells LLP. Chartered 


Accountants (FRN: 117366W/W-100018) as a Statutory Auditor for a further 


period of 5 years commencing from the conclusion of the first Annual General 


Meeting upto the conclusion of the sixth Annual General Meeting to be held for the 


financial year 2029-30. M/s Deloitte Haskins & Sells LLP. Chartered Accountants 


have consented to the said appointment and confirmed that their appointment, if 


made, would be within the limits specified under section 141(3)(g) of the Act and 


that they are not disqualified to be appointed as Statutory Auditors. 


 


The Report given by the Auditors are part of the financial statements of the 


Company which is part of the Annual Report. There have been no qualification, 


reservations, adverse remark or disclaimer given by the auditors in their Report. 


There has been no instance of fraud reported by the Auditors under Section 
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143(12) of the Act. 


 


b. Maintenance of cost records: 


 


Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with 


the Companies (Cost Records and Audit) Rules, 2014, as amended from time to 


time, the Company is not required to maintain Cost Records under said Rules.  


 


c. Secretarial Audit Report: 


  


The provisions of Section 204 of the Companies Act, 2013 are currently not 


applicable to the Company. 


 


3. Other Disclosures: 


 


Other disclosures as per provisions of Section 134 of the Act read with Companies 


(Accounts) Rules, 2014 are furnished as under: 


 


a. Disclosure of orders passed by Regulators or Courts or Tribunal: 


 


No orders have been passed by any Regulator or Court or Tribunal which can have 


impact on the going concern status and the Company’s operations in future. 


 


b. Director’s Responsibility Statement: 


 


In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited 


financial statements of the Company for the period ended March 31, 2025, the 


Board of Directors hereby confirms that: 
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a. in the preparation of the annual accounts, the applicable accounting standards 


had been followed along with proper explanation relating to material 


departures; 


 


b. such accounting policies have been selected and applied consistently, and the 


Directors made judgments and estimates that are reasonable and prudent so 


as to give a true and fair view of the state of affairs of the Company as at 


March 31, 2025 and of the loss of the Company for that year; 


 


c. proper and sufficient care was taken for the maintenance of adequate 


accounting records in accordance with the provisions of this Act for 


safeguarding the assets of the Company and for preventing and detecting 


fraud and other irregularities; 


 


d. the annual accounts of the Company have been prepared on a going concern 


basis; 


 


e. proper systems have been devised to ensure compliance with the provisions of 


all applicable laws and that such systems were adequate and operating 


effectively. 


 


c. Disclosure regarding Internal Complaints Committee: 


 


The Company has complied with the provisions relating to the constitution of 


Internal Complaints Committee under the Sexual Harassment of Women at 


Workplace (Prevention, Prohibition and Redressal) Act, 2013. 
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The Company has adopted a Policy on Prevention of Sexual Harassment in line 


with the provisions of the Sexual Harassment of Women at Workplace 


(Prevention, Prohibition and Redressal) Act, 2013. 


 


During the year under review, the Company has not received any complaints 


about sexual harassment. 


 


d. Disclosure under section 43(a)(ii) of the Companies Act, 2013: 


 


The Company has not issued any shares with differential rights and hence no 


information as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of 


the Companies (Share Capital and Debenture) Rules, 2014 is furnished. 


 


e. Disclosure under section 54(1)(d) of the Companies Act, 2013: 


 


The Company has not issued any sweat equity shares during the year under 


review and hence no information as per provisions of Section 54(1)(d) of the Act 


read with Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 


2014 is furnished.  


 


f. Disclosure under section 62(1)(b) of the Companies Act, 2013: 


 


The Company has not issued any equity shares under Employees Stock Option 


Scheme during the year under review and hence no information as per provisions 


of Section 62(1)(b) of the Act read with Rule 12(9) of the Companies (Share 


Capital and Debenture) Rules, 2014 is furnished. 
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g. Changes in capital structure: 


 


During the year under review, the Company has raised funds through rights issue 


resulting in increase in the paid-up share capital of the Company as under: 


 


The Company has allotted 11,70,00,000 (Eleven Crore and Seventy Lakhs) equity 


shares of INR 10/- (Indian Rupees Ten Only) aggregating to INR 1,17,00,00,000/- 


(Indian Rupees One Hundred and Seventeen Crores) on Rights Basis to the 


existing equity shareholders of the Company on January 21, 2025. 


 


h. Disclosure of proceedings pending or application made under 


Insolvency and Bankruptcy Code, 2016:  


 


No application was filed for corporate insolvency resolution process, by a financial 


or operational creditor or by the Company itself under the Insolvency and 


Bankruptcy Code, 2016 before the National Company Law Tribunal. 


 


i. Disclosure of reason for difference between valuation done at the time of 


taking loan from bank and at the time of onetime settlement: 


  


There was no instance of onetime settlement with any Bank or Financial Institution 


during the year under review. 


 


4. Acknowledgements and Appreciation: 


 


Your Directors take this opportunity to thank the Shareholders, Trustee company, 


suppliers, bankers, business partners/associates, financial institutions and 


Governments authorities for their consistent support and encouragement to the 
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Company. 


 


The Directors acknowledge the valuable assistance, support and guidance given 


by the Securities and Exchange Board of India, Reserve Bank of India, Ministry of 


Corporate Affairs, Registrar of Companies, and Depositories. 


 


The Directors wish to place on record their appreciation to employees at all levels 


for their dedication and commitment. 


 


For and on behalf of the Board of  


Jio BlackRock Asset Management Private Limited 


 


 


 


Sd/-                                                                    Sd/- 


Siddharth Swaminathan  


Managing Director & Chief Executive 


Officer 


DIN: 10905826 


Address: Unit No. 1301, 13th Floor,  


Altimus Building, Plot No. 130,  


Worli Estate, Pandurang Budhkar Marg, 


Worli, Mumbai - 400018  


 


Date: April 15, 2025 


Place: Mumbai  
 


Hitesh Kumar Sethia  


Director  


DIN: 09250710 


 


Address: 1st Floor, Maker Maxity,  


Bandra Kurla Complex, Bandra (East), 


Mumbai - 400051 


 


 


 Date: April 15, 2025 


 Place: Mumbai 
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ANNEXURE I 


 


Disclosure pursuant to section 134(3)(m) of the Companies Act, 2013 read 


with rule 8 of the Companies (Accounts) Rules, 2014 


 


(A) Conservation of energy: 


 


Steps taken or impact on 


conservation of energy 


 


The Company has not spent any 


substantial amount on Conservation of 


Energy to be disclosed here. 


Steps taken by the company for 


utilizing alternate sources of 


energy 


 


Capital investment on energy 


conservation equipment 


 


  


(B) Technology absorption: 


 


Efforts made towards 


technology absorption 


 


Considering the nature of activities of the 


Company, there is no requirement with 


regard to technology absorption. 


Benefits derived like product 


improvement, cost reduction, 


product development or import 


substitution 
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In case of imported technology (imported during the last three years 


reckoned from the beginning of the period): 


 


• Details of technology 


imported 


 


Nil 


• Year of import 


 


Not Applicable 


• Whether the technology 


has been fully absorbed 


 


Not Applicable 


• If not fully absorbed, 


areas where absorption 


has not taken place, and 


the reasons thereof 


 


Not Applicable 


Expenditure incurred on 


Research and Development 


Nil 
 


 


(C) Foreign exchange earnings and Outgo: 


 


Particulars 


October 28, 2024 to 


March 31, 2025 


[Current F.Y.] 


Amount in lakhs 


Actual Foreign Exchange earnings 


 


Nil  
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Actual Foreign Exchange outgo 


 


Nil  


 


For and on behalf of the Board of  


Jio Blackrock Asset Management Private Limited 


 


 


 


Sd/-                                                                    Sd/- 


Siddharth Swaminathan  


Managing Director & Chief Executive 


Officer 


DIN: 10905826 


Address: Unit No. 1301, 13th Floor,  


Altimus Building, Plot No. 130,  


Worli Estate, Pandurang Budhkar Marg, 


Worli, Mumbai - 400018  


 


Date: April 15, 2025 


Place: Mumbai  
 


Hitesh Kumar Sethia  


Director  


DIN: 09250710 


 


Address: 1st Floor, Maker Maxity,  


Bandra Kurla Complex, Bandra (East), 


Mumbai - 400051 


 


 


 Date: April 15, 2025 


 Place: Mumbai 
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